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&HOHEUDWLQJ�WKH�*HQHYD�&RQYHQWLRQV�DQG�EXLOGLQJ�UHVSHFW�IRU�,+/�� 
$�&RPPRQZHDOWK�3HUVSHFWLYH 

���WR����-XQH����� 
.LJDOL��5HSXEOLF�RI�5ZDQGD 

 

287&20(�67$7(0(17 
 
3DUWLFLSDQWV�IURP�&RPPRQZHDOWK�6WDWHV�DQG�&RPPRQZHDOWK�1DWLRQDO�5HG�&URVV�
DQG� 5HG� &UHVFHQW� 6RFLHWLHV� DWWHQGLQJ� WKH� �WK� &RPPRQZHDOWK� 5HG� &URVV� DQG�
5HG�&UHVFHQW�&RQIHUHQFH�RQ�,QWHUQDWLRQDO�+XPDQLWDULDQ�/DZ��,+/���� 

PHHWLQJ�LQ�.LJDOL��5ZDQGD��WKH�µ.LJDOL�&RQIHUHQFH¶�� 

���WR����-XQH������ 

DFNQRZOHGJLQJ�WKDW�WKH�VWUHQJWK�RI�WKH�&RPPRQZHDOWK�OLHV�LQ�LWV�GLYHUVLW\��UHVSHFW�
IRU�DOO�6WDWHV�DQG�SHRSOHV�DQG�LQ�LWV�VKDUHG�YDOXHV��SULQFLSOHV�DQG FRQFHUQ�IRU�LQ�
GLYLGXDOV�DQG�JURXSV�LQ�YXOQHUDEOH�VLWXDWLRQV��� 
 
QRWLQJ�WKH�LPSRUWDQW�UHODWLRQVKLS�RI�FR-RSHUDWLRQ�DQG�PXWXDO�VXSSRUW�EHWZHHQ�WKH�
&RPPRQZHDOWK�DQG�WKH�,QWHUQDWLRQDO�5HG�&URVV�DQG�5HG�&UHVFHQW�0RYHPHQW�� 
 
PLQGIXO�RI�WKH���WK�DQQLYHUVDU\�RI�WKH�JHQRFLGH�LQ�5ZDQGD��DQG�UHFRJQL]LQJ�WKH�
HIIRUWV�RI�WKH�5ZDQGDQ�SHRSOH�WR�LPSOHPHQW�KXPDQLWDULDQ�SULQFLSOHV�RYHU�WKH�SDVW�
GHFDGHV� 
 
UHFRJQLVLQJ�WKH�VLJQLILFDQFH�RI�WKH���WK�DQQLYHUVDU\�RI�WKH�DGRSWLRQ�RI�WKH�*HQHYD�
&RQYHQWLRQV�RI�������DSSUHFLDWLQJ�WKHLU�SRVLWLRQ�DV�WKH�FRUQHUVWRQH�RI�FRQWHPSR�
UDU\�,+/�DQG�UHFRJQLVLQJ�WKH�LPSRUWDQFH�RI�ZRUNLQJ�WR�LPSURYH�WKHLU�LPSOHPHQWD�
WLRQ� 

14 JUNE 2019 

+RVWHG�E\ 

������������������������������������������ �����������������������������������  
6XSSRUWHG�E\ 

������������� ������������������������������������������� 



DOVR�UHFRJQLVLQJ�WKH�VLJQLILFDQFH�RI�WKH���WK�DQQLYHUVDU\�RI�WKH�DGRSWLRQ�RI�WKH�$I�
ULFDQ�8QLRQ�&RQYHQWLRQ�IRU�WKH�3URWHFWLRQ�DQG�$VVLVWDQFH�RI�,QWHUQDOO\�'LVSODFHG�
3HUVRQV�LQ�$IULFD��������DSSUHFLDWLQJ�LWV�UROH�LQ�SUHYHQWLQJ�GLVSODFHPHQW��SURWHFW�
LQJ�DQG�DVVLVWLQJ�LQWHUQDOO\�GLVSODFHG�SHUVRQV�DQG�UHDOLVLQJ�GXUDEOH�VROXWLRQV�LQ�
$IULFD�DQG�UHFRJQLVLQJ�LWV�SRWHQWLDO�LQ�VHWWLQJ�JOREDO�VWDQGDUGV� 
 
UHFRJQLVLQJ WKDW� WKLV�\HDU�PDUNV�WKH���WK DQQLYHUVDU\�RI� WKH�DGRSWLRQ�RI� WKH�6HF�
RQG� 3URWRFRO� RI� ����� WR� 7KH� +DJXH� &RQYHQWLRQ� IRU� WKH� 3URWHFWLRQ� RI� &XOWXUDO�
3URSHUW\� LQ�WKH�(YHQW�RI�$UPHG�&RQIOLFW��������DQG KLJKOLJKWLQJ LWV� LPSRUWDQFH�LQ�
SURYLGLQJ� JUHDWHU� SURWHFWLRQ� WR� FXOWXUDO� SURSHUW\� LQ� SHDFHWLPH�� DV�ZHOO� DV� LQ� WKH�
HYHQW�RI�DUPHG�FRQIOLFW��� 
 
UHFDOOLQJ�WKH�REOLJDWLRQV�RI�&RPPRQZHDOWK�6WDWHV�WR�UHVSHFW�DQG�HQVXUH�UHVSHFW�
IRU�,+/��DQG�WR�KROG�WKRVH�ZKR�YLRODWH�,+/�DFFRXQWDEOH� 
 
UHFRJQLVLQJ� WKH� FRPPRQ� OHJDO� KHULWDJH� RI�PDQ\� &RPPRQZHDOWK� 6WDWHV�� ZKLFK�
SURYLGHV�D�VWURQJ�EDVLV�XSRQ�ZKLFK�WR�VKDUH�H[SHULHQFH�DQG�H[SHUWLVH�DQG�WR�HQ�
FRXUDJH�WKH�DGRSWLRQ�RI�HIIHFWLYH�QDWLRQDO�ODZV�DQG�JRRG�SUDFWLFHV� 
 
QRWLQJ�DQG�EXLOGLQJ�XSRQ� WKH�DFKLHYHPHQWV�PDGH�VLQFH�WKH�ILUVW�&RPPRQZHDOWK�
5HG�&URVV�DQG�5HG�&UHVFHQW�&RQIHUHQFH�RQ� ,+/� LQ������DQG�ZHOFRPLQJ��DV�D�
FRQVHTXHQFH��WKH�UHJXODU�PHHWLQJV�RI�&RPPRQZHDOWK�6WDWHV��1DWLRQDO�6RFLHWLHV�
DQG�RI�1DWLRQDO�,+/�&RPPLWWHHV� 
 
FRQVFLRXV�WKDW�WKH�$JHQGD�RI�WKH�.LJDOL�&RQIHUHQFH�SURYLGHG�D�YDOXDEOH�SODWIRUP�
IRU� GLDORJXH� RQ� QXPHURXV� ,+/� WRSLFV� RI� FRQFHUQ� WR�&RPPRQZHDOWK� 6WDWHV� DQG�
1DWLRQDO�5HG�&URVV�DQG�5HG�&UHVFHQW�6RFLHWLHV��VRPH�RI�ZKLFK�ZLOO�DOVR�EH�DG�
GUHVVHG� DW� WKH� ��UG� ,QWHUQDWLRQDO�&RQIHUHQFH� RI� WKH�5HG�&URVV� DQG�5HG�&UHV�
FHQW��ZKLFK�ZLOO�WDNH�SODFH�LQ�*HQHYD��IURP���WR����'HFHPEHU������� 
 
H[SUHVVLQJ� DSSUHFLDWLRQ� WR� WKH� *RYHUQPHQW� RI� WKH� 5HSXEOLF� RI� 5ZDQGD�� WKH�
5ZDQGD�5HG�&URVV� DQG� WKH� ,QWHUQDWLRQDO� &RPPLWWHH� RI� WKH� 5HG�&URVV� IRU� FR-
KRVWLQJ� WKH� .LJDOL� &RQIHUHQFH� DQG� WR� WKH� %ULWLVK� 5HG�&URVV� DQG� WKH� &RPPRQ�
ZHDOWK�6HFUHWDULDW�IRU�WKHLU�VXSSRUW�IRU�WKH�HYHQW�� 
 
DJUHH�WR� 

 

�� JLYH�JUHDWHU�SULRULW\�WR�SURPRWLQJ�UHVSHFW�IRU�,+/�LQ�WKHLU�SROLFLHV��SUDFWLFH�
DQG�ODZ� 

�� HQFRXUDJH�&RPPRQZHDOWK� 6WDWHV� WR� UDWLI\� RU� DFFHGH� WR� ,+/� WUHDWLHV�� LQ�
FOXGLQJ� WKH� WKUHH� $GGLWLRQDO� 3URWRFROV� WR� WKH� *HQHYD� &RQYHQWLRQV�� WR�
ZKLFK�WKH\�DUH�QRW�\HW�SDUW\� 

�� ZRUN�WRJHWKHU�WR�DVVLVW�&RPPRQZHDOWK�6WDWHV�LQ�HVWDEOLVKLQJ�1DWLRQDO�,+/�
&RPPLWWHHV� RU� VLPLODU� HQWLWLHV� WR� DGYLVH� DQG� DVVLVW� JRYHUQPHQWV� WR� EH�
FRPH�SDUW\�WR�UHOHYDQW�OHJDO�LQVWUXPHQWV�DQG�WR�WDNH�DFWLRQV��EHJLQQLQJ�LQ�
SHDFHWLPH��WRZDUGV�IXUWKHU�LPSOHPHQWDWLRQ�RI�DQG�UHVSHFW�IRU�WKH�ODZ�� 

�� HQFRXUDJH� &RPPRQZHDOWK� 6WDWHV� WR� H[DPLQH� WKH� ,+/� WUHDWLHV� WR� ZKLFK�
WKH\�DUH�SDUW\�DQG�WR�FRQGXFW��ZLWK�WKH�VXSSRUW�RI�WKHLU�1DWLRQDO�6RFLHWLHV�
DQG�RI� WKHLU�1DWLRQDO� ,+/�&RPPLWWHHV�ZKHUH� WKH\�H[LVW��D�VWXG\�RU� UHSRUW�
RQ�WKH�GRPHVWLF�LPSOHPHQWDWLRQ�RI�WKHLU�REOLJDWLRQV�XQGHU�WKRVH�WUHDWLHV� 

�� ZKHUH� QHFHVVDU\�� HQFRXUDJH�&RPPRQZHDOWK�6WDWHV��ZLWK� WKH� VXSSRUW� RI�
WKHLU�1DWLRQDO�,+/�&RPPLWWHHV�ZKHUH�WKH\�H[LVW��WR�DGRSW�HIIHFWLYH�OHJLVOD�
WLYH�DQG�RWKHU�PHDVXUHV�WR�LPSOHPHQW�WKRVH�,+/�WUHDWLHV�WR�ZKLFK�WKH\�DUH�
SDUW\��LQFOXGLQJ�PHDVXUHV�WR�DGGUHVV�VHULRXV�YLRODWLRQV�RI�,+/� 

 
 
 
 
 



�� LQYLWH�&RPPRQZHDOWK� 6WDWHV� DQG�1DWLRQDO� 6RFLHWLHV� WR� FRQWLQXH� WR�ZRUN�
WRJHWKHU� LQ� DUHDV� RI�PXWXDO� KXPDQLWDULDQ� FRQFHUQ�� VXFK� DV� WKRVH� WRSLFV�
DGGUHVVHG�DW�WKLV�FRQIHUHQFH��ZKLFK�LQFOXGH�EXW�DUH�QRW�OLPLWHG�WR�SURWHF�
WLRQ�RI�FLYLOLDQV��SUHYHQWLRQ�RI�DQG�UHVSRQVH� WR�VH[XDO�DQG�JHQGHU-EDVHG�
YLROHQFH��GLVDVWHU�ULVN�PDQDJHPHQW��DQG�DGGUHVVLQJ�YLRODWLRQV�RI�,+/� 

�� SUHSDUH�� LQGLYLGXDOO\� DQG� WRJHWKHU� ZLWK� RWKHU� &RPPRQZHDOWK� 6WDWHV� DQG�
1DWLRQDO�6RFLHWLHV��IRU�WKH���UG�,QWHUQDWLRQDO�&RQIHUHQFH�RI�WKH�5HG�&URVV�
DQG�5HG�&UHVFHQW��ZLWK�UHIHUHQFH�WR�WKH�SURSRVHG�REMHFWLYHV�DQG�WKHPHV�
DQG�JXLGHG�DPRQJ�RWKHU�WKLQJV�E\�WKH�GLDORJXH�DW�WKH�.LJDOL�&RQIHUHQFH� 

�� FRQVLGHU�RQH�RU�PRUH� LQGLYLGXDO�DQG���RU�MRLQW�SOHGJHV�WR�WKH���UG�,QWHUQD�
WLRQDO�&RQIHUHQFH��LQ�SDUWLFXODU�WKRVH�FRPSOHPHQWDU\�WR�WKH�,+/�5RDGPDS�
DQG� �� RU� UHODWHG� WR� WKH�&RQIHUHQFH� WKHPHV�RI� ,+/�� VKLIWLQJ� YXOQHUDELOLWLHV�
DQG�WUXVW�LQ�KXPDQLWDULDQ�DFWLRQ� 

�� PDLQWDLQ�DQG�H[WHQG�FRQWDFWV�DQG�FR-RSHUDWLRQ�DPRQJ�&RQIHUHQFH�SDUWLFL�
SDQWV�� LQFOXGLQJ�WKH�&RPPRQZHDOWK�6HFUHWDULDW��WKH�,QWHUQDWLRQDO�)HGHUD�
WLRQ�RI�5HG�&URVV�DQG�5HG�&UHVFHQW�6RFLHWLHV�� WKH�,QWHUQDWLRQDO�&RPPLW�
WHH�RI�WKH�5HG�&URVV�DQG�1DWLRQDO�,+/�&RPPLWWHHV� 

��� KROG�D�6L[WK�&RPPRQZHDOWK�5HG�&URVV�DQG�5HG�&UHVFHQW�&RQIHUHQFH�RQ�
,+/�LQ�DGYDQFH�RI�WKH���WK�,QWHUQDWLRQDO�&RQIHUHQFH�RI�WKH�5HG�&URVV�DQG�
5HG�&UHVFHQW��ZKLFK�LV�OLNHO\�WR�EH�KHOG�LQ�������DQG�VWULYH�WR�HQVXUH�WKDW�
DOO�&RPPRQZHDOWK�6WDWHV��1DWLRQDO�6RFLHWLHV��WKH�,QWHUQDWLRQDO�&RPPLWWHH�
RI� WKH� 5HG� &URVV�� WKH� ,QWHUQDWLRQDO� )HGHUDWLRQ� RI� 5HG� &URVV� DQG� 5HG�
&UHVFHQW� 6RFLHWLHV� DQG� WKH� &RPPRQZHDOWK� 6HFUHWDULDW� DFWLYHO\� VXSSRUW�
DQG�SDUWLFLSDWH�LQ�VXFK�DQ�HYHQW��LQFOXGLQJ�HQFRXUDJLQJ�RQH�6WDWH�DQG�1D�
WLRQDO�5HG�&URVV�RU�5HG�&UHVFHQW�6RFLHW\�WR�RIIHU�WR�KRVW�WKH�FRQIHUHQFH� 

��� LQYLWH�WKH�&RPPRQZHDOWK�6HFUHWDULDW�WR�FRQWLQXH�WR�ZRUN�WR�LQFOXGH�,+/�RQ�
WKH�DJHQGD�RI�UHOHYDQW�&RPPRQZHDOWK�PHHWLQJV�DQG�WR�FRQWLQXH�LWV�YDOXD�
EOH�ZRUN� LQ� WKH� ILHOG�RI� ,+/� VXFK�DV�DZDUHQHVV� UDLVLQJ�DQG�SURPRWLRQ�RI�
WKH�UDWLILFDWLRQ���DFFHVVLRQ�DQG�LPSOHPHQWDWLRQ�RI�,+/�LQVWUXPHQWV� 

 
 

.LJDOL��5ZDQGD 
���-XQH����� 

 


